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WHY WOODRUFF DID IT,

TN COVMISSIONENR'S REARONS FOR
HIs GCEANY PARKWAY EDICT,

Bie Saye thant Under Last Tear's Law Ms
Mas the Right to Renulate TeaMe om
the Moads In tha Park -~ What Assivte
net Corporntion Counsel Farst Sags,

I"'ark Commimloner Timothy L. Woodruft of

Brooklyn, whose notion in exeloding wheelmeon

from the matn delvoway of Ocenn Parkway, and

whileh eaused n great doal of Inuignation among

Bloyeling, And deew out s letter from Chilet

Conaul Patter of the New York Stace Dfvicion

of the L. A, W. vondeminiog hls coures, madeo n

Matement to the press yestorday sxplainiog his

positlon, e begeii By saying that the chargs

that ho had no right to make siel & regalatinn
he thooght was Lssed on & misapprelegaion, ae

Lim nuthority me Commisslotier gave hi anvral

control over the Hrooklyn parks, Then he eon.

tinued: |

“Un general principles Mr. Potter's attitode
fs n porfectly natural one, becsuse wheelmen
do not want s precedent establishied which
might eventually lead to thele being doprived
of the use of the rosds thirough the packs and
the parkways of this and othor cltjes of the
BEuate,  However, Mr. Potter aud a fow athers
who hnave eriticlsed my atiitids  have lost
wlahit of the sallent features and conditions
whigh wre Involved o the controversy growihg
out of my ordinance confining Meyellsts tn the
cpcle path of the Ocenn Parkway. The Ocenu
Parkway Ia 210 feet in widih, and Is now
divided Into seven distinet courses, Two of
these, for pedestrians, are now belng wmle
avallable by the conatruction of concrete pave -
menta for the entire distance from Proapect
Vark to Coney Ialand, The second two rourses
are knuwn as slhile ronds, They are each twoenty.
five fect in width, Oune of them Is belng macad-
amlzed and the other one regraded and resurs
foved, In order thiat the trucks wnd Lusiness
wigons, which by this same ordinance have
bieen relegated 1o theso side romds, may Le sile-
guntely esred for, Next come two eyels patha,
sixteen and olghteon fest wide respectively,
Lith of whieh by the middle of June will be [n
perloct condition, the old one to be improved na
soon an Lhe new one can be used, Loastly comes
the seventy-toot-wide driveway, the present
Peitie af contention,

“Upon my assumption of the duties of Park
misploner | at once concluded that pedos-
enn, bieyeling, wnd the elding and dreiving

e three altogether Incom-
s 0fF trevel, and 1 set 10 work to
i fur thielr dlivorcement upon lines
i wounld prove satiafaciory to all faie-
minded people,  To kyvold the danger at the
Onean Purkwny entrance to flie PRek aod st
1he Junetion of the Kastern Parkwny nnd Flae-
busfi wvenue, I am having cycle piaths con-
strueted whilch will make it guesivle for 1i-
vxclints to entirely avoid both these nlnees.
I nm constructing w cyeles path from the June-
tion of Fifteonth strest with the Ocenn Park-
way, around the g eleele, connecting with the
ol ey cle path, so ns 10 avoid the neceasity of
whveling neri-s the most dangerous part of the
diraie, where the vehicles and trollev cars cross
ench other. The new cycle path will be vone
nected with the patliway that goes aroand the
park without eromaing the clrele, und that ou
puthway of the park will be put in as good con-
dhition as the new cycle path for wheeling pur-

m

s,
“In view of all that lns Leen done and ls be.
Ing done In the Interests of bicycliste,«) do not
think I should be subijectod to any critiolsm for
!:uinlm! that the main driveway of the Ocenn
‘wrkwny shonid be left entirely o riders and
drivers, 1 have not yet henrd ull‘y criticism, ex-
rept tpon the ground presented o Mr, Potter's
viter, whioh takes exception w my legal right
to enact puch an ordinanes, and therefore res
furens to nequlescs intheestabllstiment of npree-
tdant which may work to the disndvantage of
the bicyellsts' interest= In 4he tear tuture . bat,
s | nave said above, this does not establish o
precedent, for Lo reason that o other dpive.
wany such as the maln read of the Ocvan
Parkway hins i poth on both sides of jt ex.
clusively for the use of bleyelists, Tiw leg-
Inint Ast yrur passed an pet giving the Copg-
missloner of Pablic 'arkaof HBreoklyn complets
Jurisdiction over the Kinds of triille on the
Toonds sud voadwnys in the park, nud as This et
fs spbpequent tn the one quoted by Me, 'otter,
!ti unduubtedly glves me the right Fhave exer-
]

i,

L would Hke to know why nomnn has not got
nstan mwuch right to drive his horses on e
devele path s the Licyellst Lias to ride his

W hieel on the main deive of the Ocean Parkway;

or, o put it the other way, AL L Linve the rlght

1o rulegato  trocks and  business wagons

thy slde  ronds wodl exempt the bleyele path
from the wse of horses and earringes, why five

Jonoat the viht Lo sny thnt bieyeilsts shull cone

fine thomselves to the bicyele path ?

ULuis well known thot the main deiveway has
Buen taed onty By such bicyelists as wers in
training for road rices, and pre reéil the henvy
Yooul to theevele path, nnd whoof course went ot
A high rate of specd, and oy othars who Lnew
that they would pot be allowed Lo go ns Gist on
the eycle puth na it was thelr dosice to go, |
Biuve for several woeks been obsersving the
teavel on the Ocean Parkway, and did vot pro.
muolgate these ordinaneea untll after enreful
eonsideration and stniv of the sunject, | =in-
corely llntmllml my positien will L respected
by all riders of the wheel who use thegrand
Ovean Parkwny, nud that they will peatize that
evervibing within humnn power hias been done
for them, nnd th verthinly, the moin drive of
the Ceenn Py ny =hould be left 1o the unim.
pueded vse of thore who riide o drive Lorses, '

Asstatnnt Corporstion Connsel Michinel Furst,
whoin s wheelman, kald that whible Lo did tot
wishi to express a positive oplalon on the syb.
ire-:. he fult thiut the action of the Legladsturs
nelving o the Park Commissloner conitrol
over the drivewnys of the park had virctually
rupenled, by {mplieation, the law requiring thint
there nhall be no diserimination sgainst wheel-
mien. He nlso felt that Mr, Womdrant's position
Wi a pensible one and that he would be upheld
by the courts,

MES, LOFTUS TAKEN 70 COURT.

ol Her Husband annd Hahy,

Mrs. Elfrabeth Loftos, who narrowly escaped
denth by gas which killed her Lusband, Wil-
Tinm, nnd their infant daughter on the night of
Aurll 20, was taken to Morrisanis Court In an
ambulance yesterday, Tho police belleve that
Loftus committed sulelde and tried to kill Lis
wife and ehild Loecouse he hind besn discharged
fur rabbing the Gorbam Manufacturing Conme
pony. Mres Loftus wald she did nor even know
that her husband had been disebarged, and thiag
ehe supposed he came by the goods found o his
Lo limestly,

Sl kow uothing abont the events of the
nient of April 20, except that she went to hed
& anial wnid wwoke to Hoed lerself in the lospl.

L She has beon left penniess, and is still so
weak that o had to be carrled back to the
Fordlinm Hospltnl after belng discharged from
Quatuily by Mugisiente Finmmer.

Diviston of & Ntelaway Milllon,

A roport of Referea George G. Frelinghuysan,
Prssiig upon the seconnts of tho executors and
Brustocs under the will of € F, Theodore Stelns
way, has been coutirmeld by Justice Heekman of
the Snpremo Court,  The will provided fur the
ik npof 4000 aliares of stock In theo Steln- l
Wiy & =onn corparation for a lueg perled, The |
cluwine was declared Invalid,
that the stock 1s worth more than $1,000,000,

Cholce materials, highty
perfected processes and
! tireloss effort have made

undborg’s
Perfumes

what they are.

NUNINFRS TROUVRLES

’ with

case, and from now on
care nnd uttention,

The referee fuds | Tolal saies of raliwey bouds (pur va

Allegntions AM;TM l!;n les ol Tohners Mold
te B & G, Friend & Co,

Montagus M, Smith of Montagns M. Smith

& Campbell, ¢lonk manafacturers, of 400 Hroad.

! way, minde an assignment for the flrm yester-

dny to James W, Fergtison, glving four prefer-
ences for 83451, When the ceeditors hearnd of
thie failure thers was n rush to got o thelr
elnima. Horwitz & Hershfialil got ont an at-
taclhiment for 1,407, and the Hherl® sorved ft
on n dosen parsons, whio It was stupoosel either
owed the frm on account or had some of (is
goois, Horman dosoph, Goldsmith & Lioherty,
and Gruber & Honynge filed writs of replevin
the Hherifl,
abount $2,600,
Erdman, Lavy & Mayer have obtatned an at-
tachment for 82,604 against K, & G, Friend &
Co., wholeaale deslers in leaf tohmcco at 190
Mnlden lape, who falled a few days ago, In
favor of the Eaberg Buchman Leaf Tobacco
Company of Ban Franelseo and New York, It
wns obtaltied on the allegation that the firm
sirclinsnd twenty-five bules of Havans tobaeco
}rum the compeny on tlie representntion of
Loonard Friend, ons of the partners, thar thie
irin was wortl $150,000 over ubilities of
HO.000; that the goods were dellversd an April
e thimt thw firm transferred all 1ue assets the
gest day, and falled with total Haldlitles of
SL00,000; that the twenty-five linles of tobacoo
ware immedintely alilpged to Troy and sold for
cash to William Fitzputrick for £2, 751 and that
Leonnrd Friend said be hind got the money ond

wotilid Heor it.
Gieorge B MaoClollan has been mppointed re-

eeiver in mlp].']t'l:nc-htl!‘( vroceedings for James
"
1

M. Watertiry and Chauncey Muarshnll, wllm
composed the firm of L. Wate ey & U,
cordage minnufacturers, by both Juilges Pryoe
of the Bapreme Conrt nnd O Dwyer of thet |1’§'
Court, on the upplications of eleven banks, ered-
torn for Sa,000, ALl the assets of the filrm of
L. Waterbury & o, were transferred two or
three years ago to the Waterbury & Muarshall

Company.

Deputy SherfT Lipaky recelved yesterday an
exevution for $2,767 ngainst Gottlich Hubner,
who kepta restanrant and lguoe saloon at 5

W uter gtrect and 10 to 14 Moore streot, o fayvor
of the executurs of the eatiate of [Hnfns Story for
ent. When tho Sheriff went tivre yosterday
e was Informed that Hubner's license expired
on April 25, apd that Le had given up the bust-
ness,

—

SINGER DEMENTED BY HARDSHIP,

The Mebrew Orphan Asylum May ave to
Avceounnt for Taralng the Lad Adriit

Jacob Singer, the l4-year-ald boy who made
threo attempta to end his life by Jumping o
front of street cara on Thursday afternoon, is
still in the custody of the Gerry Soclety. It
was sald yesterday that the lml was demented
aud thnt Liscondition was the resnlt of the life
be had been obliged tolead sines Lo lost Lis $2.
n-week job, some months ngo. Since that time
he hns seaccely been nble to
keep him from starving, nnd his nights have
been spent o trucks snd lodging houses.

There 4to ba an investigation of the lnd's dis.
mis=al from the Hebrew tUrphinn Asviom. itis
nllveed that ke was turned out into the strect
und woulill hisve starved to death, had not
eonsin taken Lim in. A number of well-known
Hebraws Linve bocome interested In the lul's
hie will have the best of
If he recovers his mentinl
faculties e will have an opportunity to go to
work fmmediately ou his relense,

FINANCIAL AND COMMERCIAL
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HAILHOAD AXD OTIHHER SILARES,
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war o ninth, Charles 11 Steinway w nineh, | 90908 SRS 100 HER KK dud  Les
wiul Feederiok T, Stelnway s ninth.” The divis 1Ini0 Awier Fob.... Wb 0rel iy
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" el back.  The trustees nro 1o recelve 1 i
far their services. [§

Bmith (ellege Junior * Prom,™
nriaMrTon, Mass, May 7.-The Smith |
“rom,'" anw of the two chief
eveutsin the socinl ife at Sinitl, was given in

Aumum Gymnasiom laat evenlng,  Eleetrio
Lislita wiild Howers were riteival deciora.
e, L T 1) LRI b Wil

porden fucmed Lhe baekgrund of te platiorm, |
e patrpiessos wore ¢hiefly mombers of tha

S The warlous  eollygos renresantng
Binohig Lhe gursts were Wnle, Harvid, Corneli, |
Alnberat, Willintos, amd Dartmuuih,

Unridige Now bn the Hands of & Single He.
eviver,

tivorge Weaver Loper, one of the ancillary
rrcivers fur the Southern dintrict of New York
ol thie Nattotnal Cordage Coumpany, was yester.
day, upon bis owin wpulication, discharged as
B b receivor by Judge Lacombe of the 1 bited
Brotes Clreslt Court. His Honer also siirects
thot Edward F. ., Young be continugd sy sole
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THURKDAY, May 7,

Banking houses with close Enropean conneo
tions are beginning to recolve ndvioes from thelr
correspotidents that the promipence of Mr,
MceKinley ns a Presidential candldate Is baving
an unsettling effect abrond. Thix 1s piartly be.
causs the Ohio enndidate Iy regarded as the
chief mivoonte of a high tariff, but nore
especinlly borause tis views regarding the oue-
rency. 5o far a8 known, are unsound, Accord-
Ing toall aceounts, the vlew is galnlog ground
nhrosd that the success of the McoKinley move.
ment would mean & bigh protective tarif and
no Improvement regarding the ecdarrency,
but posaibly a retrograde step, The vrevalence
of these views catned some selling of stocks to-
day by London and is doubtiess responsibie to
an extent tor further exports of specio that will
be made on Saturday. The constant tendency
fn thiscountry to subordinate sound finance to
polities nbviously Impairs contidence and cure
talls eredit avroml, and the effect Is constantly
wisible in the foreien exchange market. Present
indications are that between $2,000,000 and
81,000,000 In cold will bs shipped o Kurope on
Saturduy. The bulk of it will go to the Conti-
pent at an (nfloltealmal proit.

The ntock market was Jduil and  heavy
throughout. Spasmodie aotlvity resuited en-
tirely from temporary pressureto sell. Sugnr
Hefinlng, St. Paul, O, B, nid Quiney, Missour{
Pacific, and Amertean ‘L'obaceo wers the only
siocks in which anyiuing approaching an ne-
tive Intersst was shown, All of them elosed
materially lower than yvesterday, nuid sodil n
number of others that recelved very moideriaty
attention. The market ns n whole refleeted
feolltg of dpsguietude and di=sgust. Atthe saine
time, It 1s to be noted tlintthe speculation was
almost entirely of a pirofessionnl character, and
Included o falr percentage nf operation for
short nocotint. The closing was heavy at about
the loweat prices,

Final snles compare with thuse nf yesterday
an Tollown:
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Man Cot.... 1078 107 W &LEK.C

Giovernment bonds irresuinr, ‘The 45 of 1025
oltmml te 3 vent. lower b, and the 58 closea 1y
r vent, bighuer bid,  Hallway bonds weak. The
eatipes were Austin amnd Northwestern 1sts,
Northern Paclflo and Montaos 1 sis, Jieading gen-
eral 4w, T, K., Southeen Rallway Sn, Atchlson and
Northern Pacthie fssiues. The muore important
net declines wors In Arehison genceal 48, 3, ™
conit, o 70, and Adj, 48, 18 10 410 Austin and
Nurthwestorn 1na, Ly, to 87 ; Northern Paclile
consol 58T, H., A%, Y. to Hikg, and . T
L, to DL Northern Pacifio and Maont
Lo, to A4 Hending gonernl 4w, 1. 1, &
l‘-ulll?wrll Htnilway Gn, 8¢ W cunt,, Lo .

In hank stocka shiuresof Atnerican Excliange
sold st 150 and 50 shares of Fourth at 18],

Commercin! price of bar sllver in Now York,
8770, Harsilver in London closed ag 14,

Money on onll, 2hioll Woeent. Time money, 7
¥ cont, for two, Lhree, nad four months, [y
ecent. for six months, and 4 W cent. for sight
mouths, Prime endorsed Lllls reecivabile are
quoted at 4400 W cent, four monthis' aceept.
nicesnt 45004 @ oent,, nind good single naiie
paper (gl @ cent.,

The exchange market was very quiet to-day,
as remitters generally deferred unllll Lo uorrow
thelr purctins r=aturiday's mail.  The tone,
livwever, wis » ew bt firmer, owing to selllug
of stocks by Lotndon and a falling off In the
supply of bankers' bills, Posted pskine rates
for sterling, $L0814 for long bills and S$4.81y
tor demnntnl  Actunal rates wre:  Lang  bills,
B NTa 0 SN pight dralts, 84.89Y, anil eablw
trnnsfors, .80, Franes are guoted 6, 10740
G0 g for Tong and 5,0 000 35 145 for short; relchise-
marks, U0 b B0ed O- 10 for long and D35 1 L1eg
O =10 for chiort: guliders, 40 5-100 408 for
long and 40450 40 010 for shiopt.
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Enn & Tex pf. &4 l} ¥ Ty UK leathpf,.
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Lomestlc exchange on Neow York: Hoston,
10 1o 18, cents disconnt.  Charleston- Dluying,
pars selling, ‘w premium. savaoneah  Buying,

1-000 off welllng, par, New Orleans Bank. 160
premium: commercial, par. San Franelweo
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with thoss of the same month uf lust year an

follows:

ureat Northern 01,907,482 Ine.. §250,000

Northern Pacifle ., ..., LANTlDE Dea. . 20 841
burgh aud Western YT TORYIVICI [T ISR

The annoawl report 'of the Michigan Central
Rallrond Company for the year enaed [oe. 31
shibwe:

fan
Girosae'ri'gs 170581, 421
Upex, Bias. 1L IMLYS]

iny, "Htll!gfl.
MZONL0LS lue 1007 404
URETN | {108 B

A0 Ine

The Northern 'aoific Rallroad Company re-
ports fur February:

aoiu CAanges,
1474 | Gross raraings tlnn Windla
) jiu | Oper. expensei s 1 winin
3 .  diy Ned earnin =0T gl
b i T @HESNDT RO e Ine. Blinnld
a0 at oo aicag | ower tacower wiwd Tuiad 8 MM
WU b |4 Ty lae M4 T4y Tou sohn i
i 5 il dunniy Ine
o It'r el y s Hentalsani tazes 1 Huagis T
lialsnoe . ... o VB TR LA TAT lan
) | Claries secried’ TLAVSRL TUGEA Lo
_Dafet SIUn 140 BUOANAT Jwe. SAH.TIT
Ch'ges notas'm',  WTRIA  lsiil D, 4L8T8
Total aencis. 5D UN BTUL.TOD Dec. §110.5u8

ALY L PO KRN 9,
ne. $4,010,500

tlr-mura...l*_an.-.z:l-li.lu.dnl.ndﬂ b
Uper. vap, SN 7040000 lpe. DT
Net varn. ' BOTHMT 8 AN1LBT0 In ‘_I.I}i.- "
Other Ine. ... e .l o e e iu:n. Thiue
Total,,.... $4,7%1,808 04,70 ¢87 Lnc BLUET,T1H
Heniale iazx- g
wd, &u LATOATS 1,840,087 Ine a8
Burplus, . 88004, TH0  U.S0A SN las .RWJI_.!T

The Northern Facific Hallroad Company re-
ports for March:

h, LR, &
tiroms sarnipas §1.01 4048 BLEW LY Ine
Ugwratiog s BATAETT Twisles Ine

Het marnlogs BRIV ETE r l;TI.us Lea

Nam

il

Netearn gy §i4n 4000 Ing $unuan |
Int. & refit’ls 2 duland I barn
Balanee 1,005,050 9Y,00H Ine !
Ppotolan i W4T UhT, ([N |
Halanee ., $TALRTH §i5001% Ine [ JURT
Dher o me. A0TT 41030 Ine 4407
Tot'l lnc"me  §= 100401 [ ] ai¥ Ioe P14, TH0
Invidenis., TaU. G 2n L, L]
Burp! b | [ IO ] B0 004 Ine.  S14TOTY

and TA17 in 1s0d; thits for thin wesk 90 i
W T thus fnr Tast weok. Augusta recelved 150 hales,

L= | Nine months to Mareh 31¢
it Anked Free parn'ge. 017 " SN [negn 0o,
":: | Sp«rﬁl‘g"_.“:j: 9 “"”ﬂ.m Inr.'. nﬂm

Al b

Not aarnEA. B0 047 400 BAVURA1E Ine 1084205
Miscelintieann fneome s oot Ineloded In the
nbove, nor are thavs dedueted,  The operatin
maputises for the month were 8034 ¥ cent o
Ltho @ross eirmines, anuainst 04,08 vrrnm. Inse
yoar, and for the nine months 55,50 P cent,,
AgaInat 03,10 ¥ cont. the previons year.

Tha Brooklyn Clty and Newtown Hallroad

(.‘:Imtllilr reports for the quarter ending March
] 81
i, Ul i hanges
frosnenrnings.. ... 8101 1n0  ginanne {w. "u Tun
Upie, exjenses ., W IN 10) A Tiee, ¥ 001
Not eArnings. ... 850408 BO4NTH Dec. 85408
ither 1II¢‘--|’I‘|:'... ‘ PN # 2] Ilm (ICIES
Total - G0 B54LUN0 Dec. 81000
Fiaedonarges. ... W AL Tne, win
Surplnn .i!n,n‘!; TR A Dee, | RE

Cash on hand 817,015, and profit and loss sur.
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Financial,

NORTHERN PACIFIC

REORGANIZATION, -

Northern Pacific & Manitoba

Railway Company.

Terminal Sinking Fund 59¢ Gold Bonds.

2 WALL STHEET, NEW YORKE, May 7, 1408,

A baais of aettirment has bean arrived at with the
holders of over §0 per cent. in amount of the above
desrribad bonds, under which they are to recelve In
exchangs therifor under the Northern Pacific Reor-
ganization Plan aud Agreement of March 10, 1890,

Certificates entitling thom to

60 per cent. of the principal of thelr bonds In the
roorganized Northern Pactfo General Lien 8 per
cent. bonds, bearing intereat from January 1,

1807,

B0 per cent. of the principal of thelr bonds In the
reorganized Northern Pacific Preferred Btock

Trust Cortifleates,

All holders of Northern Pacifie and Manitoba Rall-
way Company terniinal bonds desiriog to avall of the

aboredescribed nrrangement ara notifled to
same i with all runpons

deposit

hed) as either of

our ofMices not Inter than May 20, Deposits after that
date, If recelved ot all, will be subject to such terms

and conditions as wa may determine.

J. P. MORGAN & CO.

25 Wall Street, New York.

DREXEL & CO,,

Gth and Chestont Streetn. Philadeliphis

DEUTSCHE BANK,

Beriln.

INSURE YOUR TITLE.

Why carry the risk yourself?
"Why rely on any protection but

the best?

FOR A POLICY HOLDER THIS
PANY

COM.

1. Defends at its own expense any wsuit
brought against a title guaranteed by it.

£, Pays any claim established against the

property.

8, Compels an objecting purchaser to com-
plete his contract to buy; or, If defeated
in the attempt to do so, elther pays the
damages or tskes the property off {ta

policy bolder's hands.

No other system does any of these things,
but leaves all the risk and loss to be borne

by the owner,

TITLE GU

TeE

ARAN
AND TRUST COMPANY.

146 Broadway, N. Y.
Dﬂ!m-{ 28 Court. Sk.ﬁmtl

{ N. E. Cor. 68th St, lnﬂth Av.N. Y,

CAPITAL . . ., . .
SURPLUS . . . . .

$2,000,000
$1.250,000

NOTICE
The principal office of the

Title Guarantee & Trust Co.

in the City of New York is now at

146 Broadway,

Southeast corner Liberty Street, Old
on the l1st, 2d

(Removed frem 38 Liberty Street.)

Murvan Lire BuiLoing,
3d, aond 4th floora

The New York office of the

Bond & Mortgage Guarantee Co.

is now at

146 Broadway,

i
Title uwuu: &d Trust Company.

Union Trust Company of New York,

80 BRROADWA Y,

) NEW YORK, April 80wn, 1808,
Notiee Is bereby piven that the following numbered
bonds of the BOONVILLE RAILROAD NRIDGE COM.

Reorganization

oFr THERE

Norfolk and Western Rallroad
. System.

e of the Milowine
atonke)
NORFOLK & WENTERN R W, 00,

beonds o

100.yenr Morigage Honds,
Maryiand and Washington Divieien
Aonds,
Clineh Valley Dieiston Nands,
Equipment Morigages Honde of 1008,
Five per eent. Debentares of 1808,
Freferred Mtook,
Common Miook,
MOANOKE & MOUTHERN RY, OO,

Firet Mortgage Boads,
Hioak.

LYNCHAUREG & DURMAM B R, CO,
Firat Mortgage Monds,
Mtaeh.

The holders of a majority of all of the above mens
totied bonds have assented 1o the Pisn of Heomtank
pation. In view of the fact that largs ntmounts of the
secusithon are held In forelgn couttrien. the Commis
toe has e xtended the time for the deposit of bonds
and stocks and for the payment of the first (nstalle
ment'of §4 per stiare on the depositsd stewks 1o and
including the 16TH DAY OF MAY, 1sea,
after which date deposits will be reosived only In the
dtseratdon of the Committes, and on payment of &
FPENALTY OF TWO FER CENT, on the
par amount of the bonds apd ONE-RIGNT
PER CENT. on the tof k P 1.

Bonds and muat be deposited ander the fia.
organieation Plan and Agresment with THR
MERCANTILE TRUST COMPANY, No
130 Broadway, New York.

KEW YORK, May 1, 1808,

LOUIN FITZIGERALD, Chatrman,
J. KENNELY TOD,
GEORGE COFPELL,
A, A L HOINNEVAIN,
ROBERT FLEMING,
U, SLIGO DE POTRONIER,
NP R BUBRECHT,
NEW YORK EXECUTIVE REORGANIZATION
COMMITTEE
W. R GLYN, Secretary,
10 Wall Btreet, N, Y.
SEWARD, OUTHRIE. MORAWETZ & STEELA
Counsel.

To the Moldars of

PHILADELPHIA ANDREADING
RAILROAD COMPANY'S

General Morigage Pondas,

First, Second, and Third o et oted
Freferenocs Insome Bonds, Company of
D-.l'lrnd'!mom Bonds, New York thoretom

Now Youx, PRILADRr.FNIA, AND LoNpoN,
May oth, 16800,
A @ecren of foreclosurs and sals of the property of
the Phlladelphis and Reading Rallroad Company and
Phlladelphia snd Heading Coal and Iron Company
baving been entered, all hotders of securition of the
above fesues not heretofors deposited under the plan
and agr of 1eat) dated D b
14, 1805, are hereby notifled that they may still de
posit same with us at either of our offices, an pro-
vided In eald plan and agreement, up to May 21, 1804,
The first Installment, vie:
$50.00 per 1,000 bond on Fret, Beoond, and Third

$2.50 pér abare on Btock;
$10.00 per §1.000 bond on Deferred Income Bonds,
being one-quarter of the entire assessment on such
Income Bonds and Htock, must be pald at the time of
deposit, with interast at & per cent. from January 10,
1804 Aftor May 21 a ponalty of
$20,00 por §1,000 First, Becond, or Third Preference
Ineome Bood;
91.00 per shars of Stook;
foo. per §1,000 Deferred Income Bond,
will be exnoted.
J. P MORGAN & 00O,
$8 Wall Btreet, New York
DREXEL & CO,,
B8th ana Chestnut Streeta, Philadeiphis, Pa.
J. B. MORGAN & CO,,
29 01d Broad Strest. London,

THE UNION PACIFIC SYSTEM,

Paclfic Rallroad Company
First Mortgage Coupons.

- BOSTON, May Tth, 1804,

Pursuant to orders of the United States Clreuld
Court, the coupons dus July 1st, 1505 (thirty dollars
each), from Unfon Pacific Rallroad Company Firss
Mortgage 0 per cent. Honds, together with the Interess
acerusd thereon while payment has been in defuuls
(one dollar and fifty four eents per coupon), In all
thirty-one dollars and Afty.four centa, will be pald at
the oMen of the UNION TRUST €0, No =0
Brosdway, New York City, or at the ofMen of the
undersigned, No. U8 Amesa Buliding, Hoston, on and
after Friday, May A, 1600, on the presentatlon of such

cOUpOns.
JAMES G, HARRYS,
Treasurer for the Becelvers

The Bond Record

For May is now ready and
for sale on all news stands.

Union

E—

Dividends and Futerest,

P R R - e S

HICAGO AND ALTON {lall.mu\n COMPANTY,

CHICAGO, TLL., May o, 1408,

NOTICE, —A quarterly dividend of Two Doflars
share hos this duy bead declarvd on the proferrod an
common stock of thin --onumn‘r. payuble on the Arad
day of June nexi, to stockholders of recond ot the
olose of businesas hours cn the vleventh Instant.

The diwidend on shares regiatered in Sew York will
be paid at the 0 0f the cOmpany's neents, Messre
Cuyler, Morgan & Co., 44 Pine streci, New York, and
the diviidend on shares reglatered in hicagn will be
Pald at the ofice of the Treastirer of the connany.

o C H. FUSTFR, Treasurer,

HE RUN PRINTING AND PUBLISHING ANSOCT A
TTrI‘DN, The annual sléction of trustees of this nt
ntion will be held At 1ta o 170 Nossau stroe

Fork. ou Monday, May 3. 1HUA, from naon 1

80 o'clock
THOMAS HITCACOCK, Becretary.
R— .

—

&lr&inu ami Meetings.
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